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Marijuana Price / Tax Tables

Oakland, California
60% Markup

The Oakland Business Tax Revenue Division gives figures of $291 per ounce retail and $28 million in revenue on 6,000
pounds of medical marijuana at $3,000 per pound wholesale. This works out to a 64% markup. The Rand Study's retail
price floor of $38 per ounce (before taxes) comes in at a wholesale price of $375 per pound using this 64% markup.

A 60% markup was used for these tables because it gives round numbers per ounce while conforming to the data points
noted above, except the wholesale price for a $38 ounce becomes $380 rather than $375.

At 100% markup the Rand Study's price floor floor of $38/ounce works out to $300/pound wholesale, and $300/ounce retail
works out to $2,500/pound wholesale, which some believe are more realistic figures. A separate set of tables using 100%
markup can be found at http://www.palmspringsbum.org/examiner/marijuana-tax_oakland-markup-100.pdf

Before marijuana tax of 1.8%
Production of 4,285 pounds is based on Oakland's statement that production increased 40% in 2009 to 6,000 pounds

Current year with 1.8% medical marijuana tax

Marijuana tax of 1.8% was passed 1 year ago, in July of 2009.

Impact of increased licensing

Oakland passed an ordinance which authorized 4 industrial cultivation permits at $211,000 each with an application fee of
$5,000. This ordinance also increased the number of permitted dispensaries from 4 to 6, and the license fee per
dispensary from $30,000 to $60,000.

Impact of medical marijuana tax increase

The local tax ordinance on the ballot in Oakland will add a production tax of up to 5% and increase the tax limit on medical
sales from 1.8% to 5%.

Impact of recreational marijuana tax

If both the local tax and Prop. 19 pass in November, non-medical marijuana retail purchases in Oakland will be taxed up to
10% tax, in addition to a 5% wholesale/cultivation tax, in addition to 9.75% sales tax.

Impact of increased production with no new tax

Jeff Wilcox told The San Jose Mercury News on August 1st 2010 that his facility alone could produce 21,000 pounds which
will sell for $60 million. That works out to over $2,800 per pound, so it appears he isn't anticipating any decline in price.

Impact of increased production and medical tax
Production of 21,000 pounds with 5% tax on medical retail and wholesale.

Impact of production increase and recreational tax

Production of 21,000 pounds with up to 10% tax on non-medical retail and up to 5% tax on wholesale. Estimates are that
there are probably 6 times as many recreational marijuana smokers in California as medical patients.

© J. Craig Canada all rights reserved www.palmspringsbum.org/blog



http://www.palmspringsbum.org/examiner/marijuana-tax_oakland-markup-100.pdf
http://www.palmspringsbum.org/blog

Table 1 of 8

cultivation tax pounds ounces
applications Wholesale produgtior
cultivators
dispensaries 120,000 salestax marijuana tax otal retail
$120,000 Retail| 975% | |

Wholesale Retail Total Per Ounce

per pound per ounce value tax per ounce tax per oz. value tax taxes & fees cost taxes & fees % of cost

$5,000 $312.50 $21,425,000 $500 $48.75 $34,280,000  $3,342,300 $3,462,300 $548.75 $50.50 10.10%

4,500 281.25 19,282,500 450 43.88 30,852,000 3,008,070 3,128,070 493.88 45.63 10.14%

4,000 250.00 17,140,000 400 39.00 27,424,000 2,673,840 2,793,840 439.00 40.75 10.19%

3,500 218.75 14,997,500 350 34.13 23,996,000 2,339,610 2,459,610 384.13 35.88 10.25%

3,250 203.13 13,926,250 325 31.69 22,282,000 2,172,495 2,292,495 356.69 33.44 10.29%

3,000 187.50 12,855,000 300 29.25 20,568,000 2,005,380 2,125,380 329.25 31.00 10.33%

2,750 171.88 11,783,750 275 26.81 18,854,000 1,838,265 1,958,265 301.81 28.56 10.39%

2,500 156.25 10,712,500 250 24.38 17,140,000 1,671,150 1,791,150 274.38 26.13 10.45%

2,250 140.63 9,641,250 225 21.94 15,426,000 1,504,035 1,624,035 246.94 23.69 10.53%

2,000 125.00 8,570,000 200 19.50 13,712,000 1,336,920 1,456,920 219.50 21.25 10.63%

1,750 109.38 7,498,750 175 17.06 11,998,000 1,169,805 1,289,805 192.06 18.81 10.75%
1,500 93.75 6,427,500 150 14.63 10,284,000 1,002,690 1,122,690 164.63 16.38 10.92%

1,250 78.13 5,356,250 125 12.19 8,570,000 835,575 955,575 137.19 13.94 11.15%

1,000 62.50 4,285,000 100 9.75 6,856,000 668,460 788,460 109.75 11.50 11.50%

750 46.88 13,213,750 75 7.31 5,142,000 501,345 621,345 8231 9.06 12.08%

500 31.25 2,142,500 50 4.88 3,428,000 334,230 454,230 54.88 6.63 13.25%

380 23.75 1,628,300 3.71 2,605,280 254,015 374,015 41.71 5.46 14.36%

Total taxes & fees = totalllicensSes & fees + whOIESZIENEXE: retail'tax: |Pe > taxes & feesi= S/ipreduction ounces
e — -~ —— _—....-
Wholesale Retail Per Ounce Tax & Fees Gross Tax & Fees

per pound per ounce wholesale retail local sales total local state sales wholesale retail local sales total local state sales
$5,000 $500 $1.75 $7.50 $9.25 $41.25 $120,000 $514,200 $634,200 $2,828,100
4,500 450 1.75 6.75 8.50 37.13 120,000 462,780 582,780 2,545,290
4,000 400 1.75 6.00 7.75 33.00 120,000 411,360 531,360 2,262,480
3,500 350 1.75 5.25 7.00 28.88 120,000 359,940 479,940 1,979,670
3,250 325 1.75 4.88 6.63 26.81 120,000 334,230 454,230 1,838,265
3,000 300 1.75 4.50 6.25 24.75 120,000 308,520 428,520 1,696,860
2,750 275 1.75 413 5.88 22.69 120,000 282,810 402,810 1,555,455
2,500 250 1.75 3.75 5.50 20.63 120,000 257,100 377,100 1,414,050
2,250 225 1.75 3.38 5.13 18.56 120,000 231,390 351,390 1,272,645
2,000 200 1.75 3.00 4.75 16.50 120,000 205,680 325,680 1,131,240
1,750 175 1.75 2.63 4.38 14.44 120,000 179,970 299,970 989,835
1,500 150 1.75 2.25 4.00 12.38 120,000 154,260 274,260 848,430
1,250 125 1.75 1.88 3.63 10.31 120,000 128,550 248,550 707,025
1,000 100 1.75 1.50 3.25 8.25 120,000 102,840 222,840 565,620
750 75 1.75 1.13 2.88 6.19 120,000 77,130 197,130 424,215
500 50 1.75 75 2.50 413 120,000 51,420 171,420 282,810
380 38 1.75 . 2.32 3.14 120,000 39,079 159,079 214,936

120,000 license fees included

State sales tax = retail per ounce®#8
Gross retail tax includes dispensary

- City of Oakland Agenda Réf

- The 1.8% marijuana tax effect o ar ago on 21 July . Dispensar: / 200 million on 6
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Table 2 of 8

Total taxes & fees SytotallicENSes & fi

es & fees'/ p
es & fees'/ 1

oroduction

ounces

Wholesale Retail Total Per Ounce
per pound per ounce value tax per ounce tax per oz. value tax taxes & fees cost taxes & fees % of cost
$5,000 $312.50 $30,000,000 $500 $57.75 $48,000,000  $5,544,000 $5,664,000 $557.75 $59.00 11.80%
4,500 281.25 27,000,000 450 51.98 43,200,000 4,989,600 5,109,600 501.98 53.23 11.83%
4,000 250.00 24,000,000 400 46.20 38,400,000 4,435,200 4,555,200 446.20 47.45 11.86%
3,500 218.75 21,000,000 350 40.43 33,600,000 3,880,800 4,000,800 390.43 41.68 11.91%
3,250 203.13 19,500,000 325 37.54 31,200,000 3,603,600 3,723,600 362.54 38.79 11.93%
3,000 187.50 18,000,000 300 34.65 28,800,000 3,326,400 3,446,400 334.65 35.90 11.97%
2,750 171.88 16,500,000 275 31.76 26,400,000 3,049,200 3,169,200 306.76 33.01 12.00%
2,500 156.25 15,000,000 250 28.88 24,000,000 2,772,000 2,892,000 278.88 30.13 12.05%
2,250 140.63 13,500,000 225 25.99 21,600,000 2,494,800 2,614,800 250.99 27.24 12.11%
2,000 125.00 12,000,000 200 23.10 19,200,000 2,217,600 2,337,600 223.10 24.35 12.18%
1,750 109.38 10,500,000 175 20.21 16,800,000 1,940,400 2,060,400 195.21 21.46 12.26%
1,500 93.75 9,000,000 150 17.33 14,400,000 1,663,200 1,783,200 167.33 18.58 12.38%
1,250 78.13 7,500,000 125 14.44 12,000,000 1,386,000 1,506,000 139.44 15.69 12.55%
1,000 62.50 6,000,000 100 11.55 9,600,000 1,108,800 1,228,800 111.55 12.80 12.80%
750 46.88 4,500,000 75 8.66 7,200,000 831,600 951,600 83.66 9.91 13.22%
500 31.25 3,000,000 50 5.78 4,800,000 554,400 674,400 55.78 7.03 14.05%
380 23.75 2,280,000 38 4.39 3,648,000 421,344 541,344 42.39 5.64 14.84%

State sales tax = retail per ounce™

- The Rand study/s floor price of $38/ounce r

MarijuanaiPrice

ax Table — 60% Markup
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120,000 license fees included

Wholesale Per Ounce Tax & Fees Gross Tax & Fees
per pound per ounce wholesale retail local sales total local state sales wholesale retail local sales total local state sales

$5,000 $500 $10.25 $7.50 $17.75 $41.25 $984,000 $720,000 $1,704,000 $3,960,000
4,500 450 9.35 6.75 16.10 37.13 897,600 648,000 1,545,600 3,564,000
4,000 400 8.45 6.00 14.45 33.00 811,200 576,000 1,387,200 3,168,000
3,500 350 7.55 5.25 12.80 28.88 724,800 504,000 1,228,800 2,772,000
3,250 325 7.10 4.88 11.98 26.81 681,600 468,000 1,149,600 2,574,000
3,000 300 6.65 4.50 11.15 24.75 638,400 432,000 1,070,400 2,376,000
2,750 275 6.20 4.13 10.33 22.69 595,200 396,000 991,200 2,178,000
2,500 250 5.75 3.75 9.50 20.63 552,000 360,000 912,000 1,980,000
2,250 225 5.30 3.38 8.68 18.56 508,800 324,000 832,800 1,782,000
2,000 200 4.85 3.00 7.85 16.50 465,600 288,000 753,600 1,584,000
1,750 175 4.40 2.63 7.03 14.44 422,400 252,000 674,400 1,386,000
1,500 150 3.95 2.25 6.20 12.38 379,200 216,000 595,200 1,188,000
1,250 125 3.50 1.88 5.38 10.31 336,000 180,000 516,000 990,000
1,000 100 3.05 1.50 4.55 8.25 292,800 144,000 436,800 792,000
750 75 2.60 1.13 3.73 6.19 249,600 108,000 357,600 594,000

500 50 2.15 .75 2.90 413 206,400 72,000 278,400 396,000
380 38 2.50 3.14 185,664 54,720 240,384 300,960

August 03, 2010 - 8:00 PM



http://clerkwebsvr1.oaklandnet.com/attachments/25359.pdf
http://www.examiner.com/x-14883-Santa-Cruz-County-Drug-Policy-Examiner~y2009m7d24-Selling-out-the-medical-marijuana-movement
http://clerkwebsvr1.oaklandnet.com/attachments/25359.pdf
http://www.rand.org/pubs/working_papers/2010/RAND_WR764.pdf
http://www.rand.org/pubs/occasional_papers/OP315/
http://www.palmspringsbum.org/blog

Oaklan

applications
cultivators

dispensaries

$5,000

total
$20,000

211,000
60,000

844,000
360,000

Wholesale

cultivation tax

salesjtax

pounds

production 6,000 96,000

marijuana tax

ounces

Table 3 of 8

$1,224,000 Retail 11.55%
Impact of i licensing
Wholesale Retail Total Per Ounce
per pound per ounce value tax per ounce tax per oz. value tax taxes & fees cost taxes & fees % of cost
$5,000 $312.50 $30,000,000 $500 $57.75 $48,000,000  $5,544,000 $6,768,000 $557.75 $70.50 14.10%
4,500 281.25 27,000,000 450 51.98 43,200,000 4,989,600 6,213,600 501.98 64.73 14.38%
4,000 250.00 24,000,000 400 46.20 38,400,000 4,435,200 5,659,200 446.20 58.95 14.74%
3,500 218.75 21,000,000 350 40.43 33,600,000 3,880,800 5,104,800 390.43 53.18 15.19%
3,250 203.13 19,500,000 325 37.54 31,200,000 3,603,600 4,827,600 362.54 50.29 15.47%
3,000 187.50 18,000,000 300 34.65 28,800,000 3,326,400 4,550,400 334.65 47.40 15.80%
2,750 171.88 16,500,000 275 31.76 26,400,000 3,049,200 4,273,200 306.76 44.51 16.19%
2,500 156.25 15,000,000 250 28.88 24,000,000 2,772,000 3,996,000 278.88 41.63 16.65%
2,250 140.63 13,500,000 225 25.99 21,600,000 2,494,800 3,718,800 250.99 38.74 17.22%
2,000 125.00 12,000,000 200 23.10 19,200,000 2,217,600 3,441,600 223.10 35.85 17.93%
1,750 109.38 10,500,000 175 20.21 16,800,000 1,940,400 3,164,400 195.21 32.96 18.84%
1,500 93.75 9,000,000 150 17.33 14,400,000 1,663,200 2,887,200 167.33 30.08 20.05%
1,250 78.13 7,500,000 125 14.44 12,000,000 1,386,000 2,610,000 139.44 27.19 21.75%
1,000 62.50 6,000,000 100 11.55 9,600,000 1,108,800 2,332,800 111.55 24.30 24.30%
750 46.88 4,500,000 75 8.66 7,200,000 831,600 2,055,600 83.66 21.41 28.55%
500 31.25 3,000,000 50 5.78 4,800,000 554,400 1,778,400 55.78 18.53 37.05%
380 23.75 2,280,000 38 4.39 3,648,000 421,344 1,645,344 42.39 17.14 45.10%

Total taxes & fees SytotallicENSes & fi

es & fees'/ p
es & fees'/ 1

oroduction

ounces

State sales tax = retail per ounce™

- The Rand study

MarijuanaiPrice

oor price of $38/ounce r

ax Table — 60% Markup
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864,000

360,000

license fees included

Wholesale Per Ounce Tax & Fees Gross Tax & Fees
per pound per ounce wholesale retail local sales total local state sales wholesale retail local sales total local state sales

$5,000 $500 $9.00 $12.75 $7.50 $29.25 $41.25 $864,000 $1,224,000 $720,000 $2,808,000 $3,960,000
4,500 450 9.00 11.85 6.75 27.60 37.13 864,000 1,137,600 648,000 2,649,600 3,564,000
4,000 400 9.00 10.95 6.00 25.95 33.00 864,000 1,051,200 576,000 2,491,200 3,168,000
3,500 350 9.00 10.05 5.25 24.30 28.88 864,000 964,800 504,000 2,332,800 2,772,000
3,250 325 9.00 9.60 4.88 23.48 26.81 864,000 921,600 468,000 2,253,600 2,574,000
3,000 300 9.00 9.15 4.50 22.65 24.75 864,000 878,400 432,000 2,174,400 2,376,000
2,750 275 9.00 8.70 4.13 21.83 22.69 864,000 835,200 396,000 2,095,200 2,178,000
2,500 250 9.00 8.25 3.75 21.00 20.63 864,000 792,000 360,000 2,016,000 1,980,000
2,250 225 9.00 7.80 3.38 20.18 18.56 864,000 748,800 324,000 1,936,800 1,782,000
2,000 200 9.00 7.35 3.00 19.35 16.50 864,000 705,600 288,000 1,857,600 1,584,000
1,750 175 9.00 6.90 2.63 18.53 14.44 864,000 662,400 252,000 1,778,400 1,386,000
1,500 150 9.00 6.45 2.25 17.70 12.38 864,000 619,200 216,000 1,699,200 1,188,000
1,250 125 9.00 6.00 1.88 16.88 10.31 864,000 576,000 180,000 1,620,000 990,000
1,000 100 9.00 5.55 1.50 16.05 8.25 864,000 532,800 144,000 1,540,800 792,000
750 75 9.00 5.10 1.13 15.23 6.19 864,000 489,600 108,000 1,461,600 594,000

500 50 9.00 4.65 .75 14.40 413 864,000 446,400 72,000 1,382,400 396,000
380 38 9.00 14.00 3.14 864,000 425,664 54,720 1,344,384 300,960

August 03, 2010 - 8:00 PM



http://clerkwebsvr1.oaklandnet.com/attachments/25359.pdf
http://www.examiner.com/x-14883-Santa-Cruz-County-Drug-Policy-Examiner~y2009m7d24-Selling-out-the-medical-marijuana-movement
http://clerkwebsvr1.oaklandnet.com/attachments/25359.pdf
http://www.rand.org/pubs/working_papers/2010/RAND_WR764.pdf
http://www.rand.org/pubs/occasional_papers/OP315/
http://www.palmspringsbum.org/blog

Table 4 of 8

QOaklan

total cultivation tax pounds ounces

applications $5,000 $20,000 Wholesale production
cultivators 211,000 844,000
dispensaries 60,000 360,000 marijuana tax [otal retai
$1,224,000 Retail

Wholesale Retail Total Per Ounce
per pound per ounce value tax per ounce tax per oz. value tax taxes & fees cost taxes & fees % of cost
$5,000 $312.50 $30,000,000 $1,500,000 $500 $73.75 $48,000,000 $7,080,000 $9,804,000 $573.75 $102.13 20.43%
4,500 281.25 27,000,000 1,350,000 450 66.38 43,200,000 6,372,000 8,946,000 516.38 93.19 20.71%
4,000 250.00 24,000,000 1,200,000 400 59.00 38,400,000 5,664,000 8,088,000 459.00 84.25 21.06%
3,500 218.75 21,000,000 1,050,000 350 51.63 33,600,000 4,956,000 7,230,000 401.63 75.31 21.52%
3,250 203.13 19,500,000 975,000 325 47.94 31,200,000 4,602,000 6,801,000 372.94 70.84 21.80%
3,000 187.50 18,000,000 900,000 300 44.25 28,800,000 4,248,000 6,372,000 344.25 66.38 22.13%
2,750 171.88 16,500,000 825,000 275 40.56 26,400,000 3,894,000 5,943,000 315.56 61.91 22.51%
2,500 156.25 15,000,000 750,000 250 36.88 24,000,000 3,540,000 5,514,000 286.88 57.44 22.98%
2,250 140.63 13,500,000 675,000 225 33.19 21,600,000 3,186,000 5,085,000 258.19 52.97 23.54%
2,000 125.00 12,000,000 600,000 200 29.50 19,200,000 2,832,000 4,656,000 229.50 48.50 24.25%
1,750 109.38 10,500,000 525,000 175 25.81 16,800,000 2,478,000 4,227,000 200.81 44.03 25.16%
1,500 93.75 9,000,000 450,000 150 22.13 14,400,000 2,124,000 3,798,000 172.13 39.56 26.38%
1,250 78.13 7,500,000 375,000 125 18.44 12,000,000 1,770,000 3,369,000 143.44 35.09 28.08%
1,000 62.50 6,000,000 300,000 100 14.75 9,600,000 1,416,000 2,940,000 114.75 30.63 30.63%
750 46.88 4,500,000 225,000 75 11.06 7,200,000 1,062,000 2,511,000 86.06 26.16 34.88%
500 31.25 3,000,000 150,000 50 7.38 4,800,000 708,000 2,082,000 | 5738 21.69 43.38%
380 23.75 2,280,000 114,000 38 5.61 3,648,000 538,080 1,876,080 43.61 19.54 51.43%

Total taxes & fees =iotallicense s + wholesale tax ax: Per ouncetaXesISMEES=Hotal tax: [fproduction ounces

Wholesale Retail Per Ounce Tax & Fees Gross Tax & Fees
per pound per ounce wholesale retail local sales total local state sales wholesale retail local sales total local state sales

$5,000 $500 $24.63 $28.75 $7.50 $60.88 $41.25 $2,364,000 $2,760,000 $720,000 $5,844,000 $3,960,000
4,500 450 23.06 26.25 6.75 56.06 37.13 2,214,000 2,520,000 648,000 5,382,000 3,564,000
4,000 400 21.50 23.75 6.00 51.25 33.00 2,064,000 2,280,000 576,000 4,920,000 3,168,000
3,500 350 19.94 21.25 5.25 46.44 28.88 1,914,000 2,040,000 504,000 4,458,000 2,772,000
3,250 325 19.16 20.00 4.88 44.03 26.81 1,839,000 1,920,000 468,000 4,227,000 2,574,000
3,000 300 18.38 18.75 4.50 41.63 24.75 1,764,000 1,800,000 432,000 3,996,000 2,376,000
2,750 275 17.59 17.50 4.13 39.22 22.69 1,689,000 1,680,000 396,000 3,765,000 2,178,000
2,500 250 16.81 16.25 3.75 36.81 20.63 1,614,000 1,560,000 360,000 3,534,000 1,980,000
2,250 225 16.03 15.00 3.38 34.41 18.56 1,539,000 1,440,000 324,000 3,303,000 1,782,000
2,000 200 15.25 13.75 3.00 32.00 16.50 1,464,000 1,320,000 288,000 3,072,000 1,584,000
1,750 175 14.47 12.50 2.63 29.59 14.44 1,389,000 1,200,000 252,000 2,841,000 1,386,000
1,500 150 13.69 11.25 2.25 27.19 12.38 1,314,000 1,080,000 216,000 2,610,000 1,188,000
1,250 125 12.91 10.00 1.88 24.78 10.31 1,239,000 960,000 180,000 2,379,000 990,000
1,000 100 12.13 8.75 1.50 22.38 8.25 1,164,000 840,000 144,000 2,148,000 792,000
750 75 11.34 7.50 1.13 19.97 6.19 1,089,000 720,000 108,000 1,917,000 594,000

500 50 10.56 6.25 .75 17.56 413 1,014,000 600,000 72,000 1,686,000 396,000
380 38 5.65 57 16.41 3.14 978,000 542,400 54,720 1,575,120 300,960

x = retail per ounce * (total retail tax — 8.25%). 864,000 360,000 license fees included

8imillion on| 6,000 poundswithialpricerof $ [ouncENEtail andis;

study. rele

e/Tax Table — 60% Markup © J. Craig Canada all rights reserved www.palmspringsbum.org/blog August 03, 2010 - 8:00 PM
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Table 5 of 8

Oaklan

total cultivation tax
applications $5,000 $20,000
cultivators 211,000 844,000
dispensaries 60,000 360,000

$1,224,000 Retail

pouRads ounces

production 6,000 96,000

salesjtax marijuana tax

9.75% 10.00%

Wholesale

19.75%

Wholesale Retail Total Per Ounce
per pound per ounce value tax per ounce tax per oz. value tax taxes & fees cost taxes & fees % of cost
$5,000 $312.50 $30,000,000 $1,500,000 $500 $98.75 $48,000,000  $9,480,000 || $12,204,000 $598.75 $127.13 25.43%
4,500 281.25 27,000,000 1,350,000 450 88.88 43,200,000 8,532,000 11,106,000 538.88 115.69 25.71%
4,000 250.00 24,000,000 1,200,000 400 79.00 38,400,000 7,584,000 10,008,000 479.00 104.25 26.06%
3,500 218.75 21,000,000 1,050,000 350 69.13 33,600,000 6,636,000 8,910,000 419.13 92.81 26.52%
3,250 203.13 19,500,000 975,000 325 64.19 31,200,000 6,162,000 8,361,000 389.19 87.09 26.80%
3,000 187.50 18,000,000 900,000 300 59.25 28,800,000 5,688,000 7,812,000 359.25 81.38 27.13%
2,750 171.88 16,500,000 825,000 275 54.31 26,400,000 5,214,000 7,263,000 329.31 75.66 27.51%
2,500 156.25 15,000,000 750,000 250 49.38 24,000,000 4,740,000 6,714,000 299.38 69.94 27.98%
2,250 140.63 13,500,000 675,000 225 44.44 21,600,000 4,266,000 6,165,000 269.44 64.22 28.54%
2,000 125.00 12,000,000 600,000 200 39.50 19,200,000 3,792,000 5,616,000 239.50 58.50 29.25%
1,750 109.38 10,500,000 525,000 175 34.56 16,800,000 3,318,000 5,067,000 209.56 52.78 30.16%
1,500 93.75 9,000,000 450,000 150 29.63 14,400,000 2,844,000 4,518,000 179.63 47.06 ~ 31.38%
1,250 78.13 7,500,000 375,000 125 24.69 12,000,000 2,370,000 3,969,000 149.69 41.34 33.08%
1,000 62.50 6,000,000 300,000 100 19.75 9,600,000 1,896,000 3,420,000 119.75 35.63 35.63%
750 46.88 4,500,000 225,000 75 14.81 7,200,000 1,422,000 2,871,000 89.81 29.91 39.88%
500 31.25 3,000,000 150,000 50 9.88 4,800,000 948,000 2,322,000 59.88 24.19 48.38%
380 2,280,000 114,000 38 7.51 3,648,000 720,480 2,058,480 45.51 21.44 56.43%

Total taxes & fees SgtotallicEnsSes & fees + Wit SNk + GE taXES &IEESE xes & fees'/ production ounces

Wholesale Per Ounce Tax & Fees Gross Tax & Fees
per pound per ounce wholesale retail local sales total local state sales wholesale retail local sales total local state sales
$5,000 $500 $24.63 $53.75 $7.50 $85.88 $41.25 $2,364,000 $5,160,000 $720,000 $8,244,000 $3,960,000
4,500 450 23.06 48.75 6.75 78.56 37.13 2,214,000 4,680,000 648,000 7,542,000 3,564,000
4,000 400 21.50 43.75 6.00 71.25 33.00 2,064,000 4,200,000 576,000 6,840,000 3,168,000
3,500 350 19.94 38.75 5.25 63.94 28.88 1,914,000 3,720,000 504,000 6,138,000 2,772,000
3,250 325 19.16 36.25 4.88 60.28 26.81 1,839,000 3,480,000 468,000 5,787,000 2,574,000
3,000 300 18.38 33.75 4.50 56.63 24.75 1,764,000 3,240,000 432,000 5,436,000 2,376,000
2,750 275 17.59 31.25 4.13 52.97 22.69 1,689,000 3,000,000 396,000 5,085,000 2,178,000
2,500 250 16.81 28.75 3.75 49.31 20.63 1,614,000 2,760,000 360,000 4,734,000 1,980,000
2,250 225 16.03 26.25 3.38 45.66 18.56 1,539,000 2,520,000 324,000 4,383,000 1,782,000
2,000 200 15.25 23.75 3.00 42.00 16.50 1,464,000 2,280,000 288,000 4,032,000 1,584,000
1,750 175 14.47 21.25 2.63 38.34 14.44 1,389,000 2,040,000 252,000 3,681,000 1,386,000
1,500 150 13.69 18.75 2.25 34.69 12.38 1,314,000 1,800,000 216,000 3,330,000 1,188,000
1,250 125 12.91 16.25 1.88 31.03 10.31 1,239,000 1,560,000 180,000 2,979,000 990,000
1,000 100 12.13 13.75 1.50 27.38 8.25 1,164,000 1,320,000 144,000 2,628,000 792,000
750 75 11.34 11.25 1.13 23.72 6.19 1,089,000 1,080,000 108,000 2,277,000 594,000
500 50 10.56 8.75 .75 20.06 413 1,014,000 840,000 72,000 1,926,000 396,000
380 38 10.19 7.55 . 18.31 3.14 978,000 724,800 54,720 1,757,520 300,960

« = retail per ounce * (total retail'tax 3 864,000 360,000 license fees included

- The Rand study/s floor price of $38/ounce r
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Table 6 of 8

Oaklan

total cultivation tax
applications $5,000 $20,000

cultivators 4 211,000 844,000
dispensaries 60,000 360,000

$1,224,000 Retail

pouRads ounces

production 21,000 336,000

salesjtax marijuana tax

9.75% 1.80%

Wholesale

11.55%

Wholesale Retail Total Per Ounce
per pound per ounce value tax per ounce tax per oz. value tax taxes & fees cost taxes & fees % of cost
$5,000 $312.50 $105,000,000 $500 $57.75 $168,000,000 $19,404,000 || $20,628,000 $557.75 $61.39 12.28%
4,500 281.25 94,500,000 450 51.98 151,200,000 17,463,600 18,687,600 501.98 55.62 12.36%
4,000 250.00 84,000,000 400 46.20 134,400,000 15,523,200 16,747,200 446.20 49.84 12.46%
3,500 218.75 73,500,000 350 40.43 117,600,000 13,582,800 14,806,800 390.43 44.07 12.59%
3,250 203.13 68,250,000 325 37.54 109,200,000 12,612,600 13,836,600 362.54 41.18 12.67%
3,000 187.50 63,000,000 300 34.65 100,800,000 11,642,400 12,866,400 334.65 38.29 12.76%
2,750 171.88 57,750,000 275 31.76 92,400,000 10,672,200 11,896,200 306.76 35.41 12.87%
2,500 156.25 52,500,000 250 28.88 84,000,000 9,702,000 10,926,000 278.88 32.52 13.01%
2,250 140.63 47,250,000 225 25.99 75,600,000 8,731,800 9,955,800 250.99 29.63 13.17%
2,000 125.00 42,000,000 200 23.10 67,200,000 7,761,600 8,985,600 223.10 26.74 13.37%
1,750 109.38 36,750,000 175 20.21 58,800,000 6,791,400 8,015,400 195.21 23.86 13.63%
1,500 93.75 31,500,000 150 17.33 50,400,000 5,821,200 7,045,200 167.33 20.97 ~ 13.98%
1,250 78.13 26,250,000 125 14.44 42,000,000 4,851,000 6,075,000 139.44 18.08 14.46%
1,000 62.50 21,000,000 100 11.55 33,600,000 3,880,800 5,104,800 111.55 15.19 15.19%
750 46.88 15,750,000 75 8.66 25,200,000 2,910,600 4,134,600 83.66 12.31 16.41%
500 31.25 10,500,000 50 5.78 16,800,000 1,940,400 3,164,400 55.78 9.42 18.84%
380 23.75 7,980,000 38 4.39 12,768,000 1,474,704 2,698,704 42.39 8.03 21.14%

Total taxes & fees SgtotallicEnsSes & fees + Wit SNk + GE taXES &IEESE xes & fees'/ production ounces

Wholesale Per Ounce Tax & Fees Gross Tax & Fees
per pound per ounce wholesale retail local sales total local state sales wholesale retail local sales total local state sales

$5,000 $500 $2.57 $10.07 $7.50 $20.14 $41.25 $864,000 $3,384,000 $2,520,000 $6,768,000 | $13,860,000
4,500 450 2.57 9.17 6.75 18.49 37.13 864,000 3,081,600 2,268,000 6,213,600 12,474,000
4,000 400 2.57 8.27 6.00 16.84 33.00 864,000 2,779,200 2,016,000 5,659,200 11,088,000
3,500 350 2.57 7.37 5.25 15.19 28.88 864,000 2,476,800 1,764,000 5,104,800 9,702,000
3,250 325 2.57 6.92 4.88 14.37 26.81 864,000 2,325,600 1,638,000 4,827,600 9,009,000
3,000 300 2.57 6.47 4.50 13.54 24.75 864,000 2,174,400 1,512,000 4,550,400 8,316,000
2,750 275 2.57 6.02 413 12.72 22.69 864,000 2,023,200 1,386,000 4,273,200 7,623,000
2,500 250 2.57 5.57 3.75 11.89 20.63 864,000 1,872,000 1,260,000 3,996,000 6,930,000
2,250 225 2.57 5.12 3.38 11.07 18.56 864,000 1,720,800 1,134,000 3,718,800 6,237,000
2,000 200 2.57 4.67 3.00 10.24 16.50 864,000 1,569,600 1,008,000 3,441,600 5,544,000
1,750 175 2.57 4.22 2.63 9.42 14.44 864,000 1,418,400 882,000 3,164,400 4,851,000
1,500 150 2.57 3.77 2.25 8.59 12.38 864,000 1,267,200 756,000 2,887,200 4,158,000
1,250 125 2.57 3.32 1.88 7.77 10.31 864,000 1,116,000 630,000 2,610,000 3,465,000
1,000 100 2.57 2.87 1.50 6.94 8.25 864,000 964,800 504,000 2,332,800 2,772,000
750 75 2.57 2.42 1.13 6.12 6.19 864,000 813,600 378,000 2,055,600 2,079,000

500 50 2.57 1.97 .75 5.29 413 864,000 662,400 252,000 1,778,400 1,386,000

380 38 2.57 1.76 . 4.90 3.14 864,000 589,824 191,520 1,645,344 1,053,360

« = retail per ounce * (total retail'tax 3 864,000 360,000 license fees included

- The Rand study/s floor price of $38/ounce r
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Table 7 of 8

Oaklan

total cultivation tax
applications $5,000 $20,000

cultivators 4 211,000 844,000
dispensaries 60,000 360,000

$1,224,000 Retail

pouRads ounces

production 21,000 336,000

salesjtax marijuana tax

9.75% 5.00%

Wholesale

14.75%

Wholesale Retail Total Per Ounce
per pound per ounce value tax per ounce tax per oz. value tax taxes & fees cost taxes & fees % of cost
$5,000 $312.50 $105,000,000 $5,250,000 $500 $73.75 $168,000,000 $24,780,000 || $31,254,000 $573.75 $93.02 18.60%
4,500 281.25 94,500,000 4,725,000 450 66.38 151,200,000 22,302,000 28,251,000 516.38 84.08 18.68%
4,000 250.00 84,000,000 4,200,000 400 59.00 134,400,000 19,824,000 25,248,000 459.00 75.14 18.79%
3,500 218.75 73,500,000 3,675,000 350 51.63 117,600,000 17,346,000 22,245,000 401.63 66.21 18.92%
3,250 203.13 68,250,000 3,412,500 325 47.94 109,200,000 16,107,000 20,743,500 372.94 61.74 19.00%
3,000 187.50 63,000,000 3,150,000 300 44.25 100,800,000 14,868,000 19,242,000 344.25 57.27 19.09%
2,750 171.88 57,750,000 2,887,500 275 40.56 92,400,000 13,629,000 17,740,500 315.56 52.80 19.20%
2,500 156.25 52,500,000 2,625,000 250 36.88 84,000,000 12,390,000 16,239,000 286.88 48.33 19.33%
2,250 140.63 47,250,000 2,362,500 225 33.19 75,600,000 11,151,000 14,737,500 258.19 43.86 19.49%
2,000 125.00 42,000,000 2,100,000 200 29.50 67,200,000 9,912,000 13,236,000 229.50 39.39 19.70%
1,750 109.38 36,750,000 1,837,500 175 25.81 58,800,000 8,673,000 11,734,500 200.81 34.92 19.96%
1,500 93.75 31,500,000 1,575,000 150 2213 50,400,000 7,434,000 10,233,000 172.13 30.46 ~ 20.30%
1,250 78.13 26,250,000 1,312,500 125 18.44 42,000,000 6,195,000 8,731,500 143.44 25.99 20.79%
1,000 62.50 21,000,000 1,050,000 100 14.75 33,600,000 4,956,000 7,230,000 114.75 21.52 21.52%
750 46.88 15,750,000 787,500 75 11.06 25,200,000 3,717,000 5,728,500 86.06 17.05 22.73%
500 31.25 10,500,000 525,000 50 7.38 16,800,000 2,478,000 4,227,000 57.38 12.58 25.16%
380 7,980,000 399,000 38 5.61 12,768,000 1,883,280 3,506,280 43.61 10.44 27.46%

Total taxes & fees SgtotallicEnsSes & fees + Wit SNk + GE taXES &IEESE xes & fees'/ production ounces

Wholesale Per Ounce Tax & Fees Gross Tax & Fees
per pound per ounce wholesale retail local sales total local state sales wholesale retail local sales total local state sales
$5,000 $500 $18.20 $26.07 $7.50 $51.77 $41.25 $6,114,000 $8,760,000 $2,520,000 $17,394,000 | $13,860,000
4,500 450 16.63 23.57 6.75 46.96 37.13 5,589,000 7,920,000 2,268,000 15,777,000 12,474,000
4,000 400 15.07 21.07 6.00 42.14 33.00 5,064,000 7,080,000 2,016,000 14,160,000 11,088,000
3,500 350 13.51 18.57 5.25 37.33 28.88 4,539,000 6,240,000 1,764,000 12,543,000 9,702,000
3,250 325 12.73 17.32 4.88 34.92 26.81 4,276,500 5,820,000 1,638,000 11,734,500 9,009,000
3,000 300 11.95 16.07 4.50 32.52 24.75 4,014,000 5,400,000 1,512,000 10,926,000 8,316,000
2,750 275 11.17 14.82 413 30.11 22.69 3,751,500 4,980,000 1,386,000 10,117,500 7,623,000
2,500 250 10.38 13.57 3.75 27.71 20.63 3,489,000 4,560,000 1,260,000 9,309,000 6,930,000
2,250 225 9.60 12.32 3.38 25.30 18.56 3,226,500 4,140,000 1,134,000 8,500,500 6,237,000
2,000 200 8.82 11.07 3.00 22.89 16.50 2,964,000 3,720,000 1,008,000 7,692,000 5,544,000
1,750 175 8.04 9.82 2.63 20.49 14.44 2,701,500 3,300,000 882,000 6,883,500 4,851,000
1,500 150 7.26 8.57 2.25 18.08 12.38 2,439,000 2,880,000 756,000 6,075,000 4,158,000
1,250 125 6.48 7.32 1.88 15.67 10.31 2,176,500 2,460,000 630,000 5,266,500 3,465,000
1,000 100 5.70 6.07 1.50 13.27 8.25 1,914,000 2,040,000 504,000 4,458,000 2,772,000
750 75 4.92 4.82 1.13 10.86 6.19 1,651,500 1,620,000 378,000 3,649,500 2,079,000
500 50 413 3.57 .75 8.46 413 1,389,000 1,200,000 252,000 2,841,000 1,386,000
380 38 3.76 297 . 7.30 3.14 1,263,000 998,400 191,520 2,452,920 1,053,360

« = retail per ounce * (total retail'tax 3 864,000 360,000 license fees included

- The Rand study/s floor price of $38/ounce r
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Oaklan

applications
cultivators
dispensaries

$5,000

total

211,000

$20,000
844,000
360,000
$1,224,000

Wholesale

Retail

cultivation tax

salesjtax

pounds

production 21,000 336,000

marijuana tax

9.75% 10.00%

19.75%

ounces

Table 8 of 8

Wholesale Retail Total Per Ounce
per pound per ounce value tax per ounce tax per oz. value tax taxes & fees cost taxes & fees % of cost
$5,000 $312.50 $105,000,000 $5,250,000 $500 $98.75 $168,000,000 $33,180,000 || $39,654,000 $598.75 $118.02 23.60%
4,500 281.25 94,500,000 4,725,000 450 88.88 151,200,000 29,862,000 35,811,000 538.88 106.58 23.68%
4,000 250.00 84,000,000 4,200,000 400 79.00 134,400,000 26,544,000 31,968,000 479.00 95.14 23.79%
3,500 218.75 73,500,000 3,675,000 350 69.13 117,600,000 23,226,000 28,125,000 419.13 83.71 23.92%
3,250 203.13 68,250,000 3,412,500 325 64.19 109,200,000 21,567,000 26,203,500 389.19 77.99 24.00%
3,000 187.50 63,000,000 3,150,000 300 59.25 100,800,000 19,908,000 24,282,000 359.25 72.27 24.09%
2,750 171.88 57,750,000 2,887,500 275 54.31 92,400,000 18,249,000 22,360,500 329.31 66.55 24.20%
2,500 156.25 52,500,000 2,625,000 250 49.38 84,000,000 16,590,000 20,439,000 299.38 60.83 24.33%
2,250 140.63 47,250,000 2,362,500 225 44.44 75,600,000 14,931,000 18,517,500 269.44 55.11 24.49%
2,000 125.00 42,000,000 2,100,000 200 39.50 67,200,000 13,272,000 16,596,000 239.50 49.39 24.70%
1,750 109.38 36,750,000 1,837,500 175 34.56 58,800,000 11,613,000 14,674,500 209.56 43.67 24.96%
1,500 93.75 31,500,000 1,575,000 150 29.63 50,400,000 9,954,000 12,753,000 179.63 37.96 ~ 25.30%
1,250 78.13 26,250,000 1,312,500 125 24.69 42,000,000 8,295,000 10,831,500 149.69 32.24 25.79%
1,000 62.50 21,000,000 1,050,000 100 19.75 33,600,000 6,636,000 8,910,000 119.75 26.52 26.52%
750 46.88 15,750,000 787,500 75 14.81 25,200,000 4,977,000 6,988,500 89.81 20.80 27.73%
500 31.25 10,500,000 525,000 50 9.88 16,800,000 3,318,000 5,067,000 59.88 15.08 30.16%
380 7,980,000 399,000 38 7.51 12,768,000 2,521,680 4,144,680 45.51 12.34 32.46%

- The Rand study/s floor price of $38/ounce r
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< = retail per

© J. Craig Canada all rights reserved www.palmspringsbum.org/blog

864,000

360,000

license fees included

Total taxes & fees SytotallicENSes & fi xes & fees'/ production ounces

Wholesale Per Ounce Tax & Fees Gross Tax & Fees
per pound per ounce wholesale retail local sales total local state sales wholesale retail local sales total local state sales
$5,000 $500 $18.20 $51.07 $7.50 $76.77 $41.25 $6,114,000 $17,160,000 $2,520,000 $25,794,000 | $13,860,000
4,500 450 16.63 46.07 6.75 69.46 37.13 5,589,000 15,480,000 2,268,000 23,337,000 12,474,000
4,000 400 15.07 41.07 6.00 62.14 33.00 5,064,000 13,800,000 2,016,000 20,880,000 11,088,000
3,500 350 13.51 36.07 5.25 54.83 28.88 4,539,000 12,120,000 1,764,000 18,423,000 9,702,000
3,250 325 12.73 33.57 4.88 51.17 26.81 4,276,500 11,280,000 1,638,000 17,194,500 9,009,000
3,000 300 11.95 31.07 4.50 47.52 24.75 4,014,000 10,440,000 1,512,000 15,966,000 8,316,000
2,750 275 11.17 28.57 413 43.86 22.69 3,751,500 9,600,000 1,386,000 14,737,500 7,623,000
2,500 250 10.38 26.07 3.75 40.21 20.63 3,489,000 8,760,000 1,260,000 13,509,000 6,930,000
2,250 225 9.60 23.57 3.38 36.55 18.56 3,226,500 7,920,000 1,134,000 12,280,500 6,237,000
2,000 200 8.82 21.07 3.00 32.89 16.50 2,964,000 7,080,000 1,008,000 11,052,000 5,544,000
1,750 175 8.04 18.57 2.63 29.24 14.44 2,701,500 6,240,000 882,000 9,823,500 4,851,000
1,500 150 7.26 16.07 2.25 25.58 12.38 2,439,000 5,400,000 756,000 8,595,000 4,158,000
1,250 125 6.48 13.57 1.88 21.92 10.31 2,176,500 4,560,000 630,000 7,366,500 3,465,000
1,000 100 5.70 11.07 1.50 18.27 8.25 1,914,000 3,720,000 504,000 6,138,000 2,772,000
750 75 4.92 8.57 1.13 14.61 6.19 1,651,500 2,880,000 378,000 4,909,500 2,079,000
500 50 413 6.07 .75 10.96 413 1,389,000 2,040,000 252,000 3,681,000 1,386,000
380 38 3.76 4.87 9.20 3.14 1,263,000 1,636,800 191,520 3,091,320 1,053,360
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